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Bill Type and Number: Resolution 2017-675
Introducer/Sponsor(s): Council Member R. Brown
Date of Introduction: September 26, 2017
Committee(s) of Reference: NCSPHS, F
Date of Analysis: September 28, 2017
Type of Action: Request for administrative action
Bill Summary: The bill urges the City administration to terminate its contract with Accion East, Inc. for management of the City’s Access to Capital Program for small businesses and to re-bid the contract to obtain another manager with a proven track record of assisting small and emerging businesses with access small business loans.
Background Information: The City created its Access to Capital program in 2016 during revisions to the City’s Public Investment Policy as a mechanism to assist small businesses in gaining access to capital by working with participating lending institutions and creating a pool of available funding. In early 2017 the City issued a request for proposals for an entity to manage the Access to Capital program and selected Accion East, Inc. The bill states that since the initiation of the management contract, Accion East has processed only one of the several funding applications to completion and denied the application. The resolution calls on the City administration to terminate the contract with Accion East and to issue a new RFP for a new Access to Capital program manager.
Policy Impact Area: Small business assistance.
Fiscal Impact: Undetermined; the ordinance that created the Access to Capital program set aside $150,000 of the funding for the program for administrative costs.
Analyst: Clements
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